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£2F/ Summary

| £7|14=g9 / Q4 Earnings Summary | HI= / Portion

(ZH2I/Unit : 22kl mKRW, 0§Z H|E/% of Revenue)

EH2{/Unit ; 2H2HA .
(EF#)/Unit: SIE/miRW) 2504  QoQ  YoY [ ‘25.Q3 '24.Q4
: : 71Et
i B : : Others 2% S
1 119,264 -5% 7% : 125,862 111,734 IEt

Revenue . J|E} Others 1%
— ] Others 1%
== ) . 77,540 -8% -6% - 84,067 82,433
Platform Service ] .
i) :
< ) 40,247 3% 45% - 38,983 27,861
Advertisement .
7|Ef 1,477 -48% 3% - 2,811 1,440
Others .
oyl N
SUHIZ 91,494 2% 9% - 89,605 83,933
Costs .
aio|el
° 0 . 27,769 -23% -0.1% : 36,257 27,801
Operating Profit :
EHo Ztx 202l
= "I.HW':' Hz0[o) 28,152 -25% -10% : 37,761 31,395
Earnings before taxes .
ct7120]9) :

e 3 23,050 -22% -11% : 29,392 25,994
Net Profit 1 .
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(EH21/Unit : BHTHEA/mKRW)

FY 2025 YoY FY 2024

ES :

469,661  13.7% 213,178
Revenue .
ITgHIT E
PEIajt;cTrlm Service 331,007 1.4% : 326,533
20 i
Advertisement 131,878 61.4% 81,724
Ginire 6776  37.7% 4,921
oyl .
E’OZ'tI:I ° 347,677 16% : 299,672
odoiplel
gphe'rzlt;\g Profit 121,984 7.5% : 113,506
HRAM KT &=0[< oo
Earnings before taxes 125{02s 1.8% 128,308

F7|120(0!

v 98,368  -4.0% 102,423

Net Profit
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22/ Summary

| HIS / Portion

(EH21/Unit : kel mKRW, OHZ H|ZE/% of Revenue)

469,661
7|E}
41 3,178 Others 1%
J|E}
Others 1%

FY2024 FY2025



0§ / Revenue

| Z24E / Platform Service

- '25.Q4 EAHE HE 77593 (-7.8% Q/Q, -5.9% Y/Y) - '25.Q4 Platform Service : 77.5billion won (-7.8% Q/Q, -5.9% Y/Y)

m 7|54 Oto|&l + 34 7|El / Non-Gift Related Item sales + Platform Others

m 7|2 4K M= / Donations and Subscriptions

82,782 82,639 82,433 84,860 84,540 84,067

78,680 [ I I 77,540

68,507
65,164 64,860

60,469

'23.Q1 '23.Q2 '23.Q3 '23.Q4 '24.01 '24.Q2 '24.Q3 '24.Q4 '25.Q1 '25.Q2 '25.Q3 '25.Q4
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| 23/ Advertisement

- '25.Q4 11 0fE 402 Y (+3.2% Q/Q, +44.5% Y/Y)

20 XAt A M S BTL X2 M

S 219298 (-4.2% Q/Q, +5.5% Y/Y)
21 (+13.0% Q/Q, +210.8% Y/Y)
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o
N
m
N
N
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it

AEHIX 20 / Branded-Contents Ads

Z7|Et [ Ads others

29,393
19,246 19,908

10,183

I [ I
'23.Q1 '23.Q2 '23.Q3 '23.Q4
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14,624

'24.Q1

'25.Q4 Advertisement : 40.2 billion won (+3.2% Q/Q, +44.5% Y/Y)

0§ / Revenue

- Driven by improved performance at our advertising subsidiary and strong BTL advertising.

Platform Advertisement : 3.9 billion won (+3.1% Q/Q, -6.3% Y/Y)

Branded Contents : 19.2 billion won (-4.2% Q/Q, +5.5% Y/Y)

Ads Others : 17.2 billion won (+13.0% Q/Q, +210.8% Y/Y)

38,983
30,783
27,861

21,716 21,865
17,523

'24.Q2 '24.Q3 '24.Q4 '25.Q1 '25.Q2 '25.Q3

40,247

I
'25.Q4



H2 / SG&A

| 27|12 / SG&A

(EFS1/Unit : 22l /mIRW) 25Q4 QoQ  YoY 125.Q3 '24.Q4
ME
ue 91,494 21%  9.0% 89,605 83,933
o 30035  37% 27.1% 28 950 23639
abor cost
K442 (B713/71Eh . .
Commission (Copyrights/Others) 11,347 24.4% 23.3% 9,123 9,204
N () 14,999 101.9%  1.8% 7,430 14,735
ommission (Ads)
ga§¢ 13121  -9.6%  -2.4% 14,51 13,441
aying Charges
AISE 6205 6.3% 36.6% 5835 4544
nternet circuit expense
s 2811  10.9%  -7.6% 2535 3,042
reamer support expense
ETIES et . .
Contents production cost 151 -98.4% -94.5% 9,221 2,739
wRadeem 6,032 11%  12.4% 5,964 5,368
epreciation & Amortization
e 18  -82%  9.2% 129 108
ent
i 1290 538.5% -63.2% 203 3,528
vent expense
7|E} 0 9
. 5375 -57%  50.0% 5702 3,584

SCOP : 3

oy 4>

22 Commission = S|
222 Platform charge = 2|MALE Paying Charges + 2222 Internet circuit expense

A 5o

& Copyrights + 311 =& Ads commission + 7|Et ==& Others commission

| HI= / Portion

(

TH2l/Unit : B49t2l/ mKRW, H|2 H|S/% of cost)

83,933

2E2|0| X|@3/Streamer Support 4%
ZAE XM Zt/Production 3%
FREL 72| Dep & Amort
6%
7|El/Others
9%

E31E42/Platform
21%

X|Z448/Commission

29%

Q1 Z44|/Employment
28%

'24.4Q

89,605

AE2|0] X 23/Streamer Support 3%
X %t /Production 10%
REEZIH42H| Dep & Amort
7%

7|El/Others
7%

ZaE 532 /Platform

23%

X|g=4=&/Commission

18%

Q1 Z4H|/Employment
32%

'25.3Q

7|Et Others = X|Z2XtE Rent + @AHH| Event expense + 7|Et Others

91,485

£E2|0) X|23/Streamer Support 3%
HEIXRH|Zt/Production 0%
FFEAU7HS 2| Dep & Amort
7%
7|Et/Others
7%

EMEs++F/Platform

21%

X|Z===&/Commission

29%

Q17| /Employment
33%

'25.4Q



| ¢i7HH|2 / SG&A

| HI= / Portion

(EH2l/Unit : 849k2l/ mKRW, H|2 H|S/% of cost)

H2 / SG&A

(EH2I/Unit : S /MmKRW) FY 2025 YoY FY 2024
2
ue 347,677  16.0% 299,672
347,677
o|74H
LI_alb_Ol’ |COSt 119’208 30 O% 91 '71 8 2E2]0| X|913/Streamer Support 3%
ZEIXR|E}/Production 5%
AEri (S 9 299,672 SEHAIIA2LH) Dep & Amort
Commission (Copyrights/Others) 37,719 25.1% 30,159 e
2E2|0| x| S/Streamer Support 4% 7IEHOthers
xl a¢‘¢‘ (jélh—T'—) o, 248 X&}/Production 3% 7%
Commission (Ads) 37,773 5.3% 35,866 9$%a7re>a;r;\oep&/xmort
J—l_l.éll._)'k__)'k_ 0 7|E}/Others
Paying Charges 56,336 6.0% 53,138 10% Z2HE 442 /Platform
23%
SIMAIR
Ir|1ternr; ircuit ex 22,630 25.0% 18,108
pense SAUZ++2/Platform
AEZ|IH X|8= 24%
s 10,333 -5.1% 10,885
eamer stpport expense X|lg4=42/Commission
| XK XH| 22%
S ) 15,737 70.9% 9,209
Contents production cost ! ’ ! X|g442/Commission
o 22%
Rt 23534  10.7% 21,266
Depreciation & Amortization ] /0 1
X SRR
et 488 28.8% 379 e
SHAl_Hl QIZiH|/Employment 34%
2 1894  -62.3% 5,026 3%
vent expense
7|E
A 22,025 -7.9% 23,919
FY2024 FY2025
22 Commission = B4 ==& Copyrights + &1 =& Ads commission + 7|E} £==& Others commission +  J|E} Others = X|ZxtE Rent + SAH| Event expense + 7|El Others
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Hedo|2l / Operating Income

. '25.Q4 ggo|e] 2782121 (-23.4% Q/Q, -0.1% Y/Y), OPM 23.3% + '25.Q4 Operating profit 27.8 billion won (-23.4% Q/Q, -0.1% Y/Y), OPM 23.3%
-

- Declined due to platform revenue and production costs for content-based advertising.

Felojel —e—OPM(%)

30,014
28,535 '
26,396 27,801 27,944 27,769

23,631 23,868
' 21,897

18,384

'23.Q1 '23.Q2 '23.Q3 '23.Q4 '24.Q1 '24.Q2 '24.Q3 '24.Q4 '25.Q1 '25.Q2 '25.Q3 '25.Q4
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Et7|20]2! / Net Profit

| =t7120]2! / Net profit

. '25.Q4 V|a0|2l 231212l (-21.6% Q/Q. -11.3% Y/Y) * '25.Q4 Net pl’Ofit 23.1 billion won (-21.6% Q/Q, -11.3% Y/Y)
- oelolal ZtA Ak - Declined mainly due to lower operating profit.
29,392
27,670
24,739 .
22,701 ' 24021 23,409 22,517 23,050
19,228

16,609 16,085
'23.Q1 '23.Q2 '23.Q3 '23.Q4 '24.Q1 '24.Q2 '24.Q3 '24.Q4 '25.Q1 '25.Q2 '25.Q3 '25.Q4
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HM | Shareholder Return Policy

FF2 MM | Shareholder Return Policy

Before (2023 ~ 2025)

2023

271 B AZI|ZE LHHSSE(FCF)2 £|210% 0%

- XIANE X0 HRATAS @4 D2fslo], 27)
FFstel ploR MY

TFCF AAl: [FI0|o)+HIHBHHIS U YRAHTSSTH]-CapEX
> = o
[HSHHEEY ! TR F]
(Etel: gt 21)
15,985

FY2023 FY2024

SCOP

H Eat FCF'9| 2|4 10% Old=

36,020

+ Scope of funds for shareholder returns

: At least 25% of consolidated net income each year

After (2026 ~ 2028)

FY2025
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| A xS AENE / Consolidated Financial Statement

('H-‘H/Unlt : t'—'.“:.‘_f-o.:J/mKRW) 2025‘12.31 2024.12.31
AL

KHaEA 881,777 715,725
Total assets
O = X}AL
TSR 745249 615,464
Current assets
H| S S KA

| RSAt 136,528 100,261
Non-current assets
S
Total liabilities 384,054 333,300
SE R
Current liabilities 373,450 324,878
HI RS 24
Non-current liabilities 10,604 8,422
XEEA
Total shareholders' equity 497,722 382,425

H
it 5,747 5747

Capital stock
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SAE|E / Financial Statements
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