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1. 719 iR
CATL2 &= ZT7|Xt HiHzZ| 7|¥2Z, 2011 OfE, &Y S0 |FUE HIEZE 329t
Ef ATL (Amperex Technology Limited)2| A& H{EZ| AR 2ASHH HEEASL

Ct.

2005 E= TDKO| Atp[MZ HYE 2, =7 YR X[ WA LYol dF0 2
201 20178 222 H™7|AF HiE2| EL 120 SRSLICE OlF 20184 68, 'TYLUE

F(EIRKR)E 2E5IH ESS Aoz EHSL L

<H 1-1> CATL 7|¥ 7l

=i

=IPN CATL (Contemporary Amperex Technology
HAO|E https://www.catl.com/
=AF fK| B
Y #AX| =, =€, g7te
ZHof X< =, =20, 7E
HdEQT 2011

CATLO| AMR EOF= THY BiE{2] AIAH, LK KFAAY, BE2] A7) S22 745
of &Lt

ot HHE{Z] A% AFREOMME HiEHZ| &, R/ 8 BiHZ| WS YL
| -

HoHX] E=o OIS XH oA ofol-LZA HiEHz|, &R A AFY O ELZ HiEZ,

HE 2EX0 Z|§0|2 HEHZ|E Z25te MF A2|== 85|04, BEV, PHEV, HEV &
== ZHEYUM 88 =00M=E SEX 8l 48X 202l HiEZ| MFnt HIIAHA,
H7|EH0] 5 O|FA0 HEE= R4S Mot UsUCLh H7] HYEH, T
ZEY 8 VBt =& XAF0= HiHZ] g W S5 HE=LA ZES HESHD A2,

Ol XIAX, 2H, =2%7| & 7|Ef AXLIOE 7[A A H7| o= H& 7S Lt



HUXIME AM2-2 EfYE = 8 @S ?¢ oHA Mg oHA 2 HES
=0|= O AFEE Ut o2l 7|¥el HUXINE, & da H HOHME oHXIXNE
L URINE, S 7IX= HY 8iE2], 7PF8E HUXIME & 7[Ef AlL4E[E £
2ot0o] ST, BT W TEAH ZOFA AFEE7|E PUCH &2l AI2"Ql EnerOnelt
A=z ALZ[2E ot EnerCt 22 MEF S HIHZ| FERAFH OHX[ANE HiEHZ|

AM2"7ER] E gelel ME S MSstn AL

HHE{2| X ALY 2O0F= Ibef HY

AH
L]
Al

OlLAX X% HiEfZ] Mt TR Fo Ax
WE EHBLCH T8 WBE 7S BB LY, a%e, Y7
of 7let 272 Halstn, HH I A0l MY HTH, SMEE U 2E ezl A

ol 2t 7|Et M2E EHEL

Isl
-

<¥E 1-2> CATL HIEY Oj&d (2023)

CHR| . HHOF 2IOHCNY)

| HHE{ 2] A E= 285,253 71.15%
X ME AIH= 59,901 14.94%
HIE 2| &Xi S XS 33,602 8.38%
g = 7,734 1.93%

Z|EL 14,427 3.60%

A 400,917 100.00%

=KX : CATL

20233 7|F AIE20F & I HIE{2] A|AR 20Fe| DfE H|FO0| 71.15%E 71 =2
H oL X|XEA AR (14.94%), HIE{2] &%) U T (8.38%), XY (1.93%) S

FE O|ASLICE

L= AIY DIEA2 2023H 26699 ¢ets 7IEotH THEEZ HX 25169 92 CiH|
=7tgin, B9 A|R DIEHL 2023 13099 ooz 2022 7699 QIO CHH| =7t
HESLICEH Lfz=-3i2 D= Aol H|e2 20223 2F 77:2300|A 20234H 67:332 S{QA|ZE

A
=}
TO| &oE[= FAM YL

T



2. HI|Xt HHE|E] H|EF EZEEC|L

H#A 2lSs0l2 HiEE]

HI|AHE oA 2§02 HIE 2= CATL THEHO| of 40% HISS ARX|ELICH.

F2 HESZe ot0|LZ NCM811(OIEX|ZE 212Wh/kg), NCM622, NCM523 S0|
ASH, LFP HIEZ|0 HEFHE CTP(Cell to Pack) 7|&S A& HiE2/0E X&3}0]
NS LIEL

20224 4680 2s¥ HiEZ|Q 7|2l(Qilin) HIEZIE =AM, O ESH 3MCH CTP
7122 M8 MEBYLICL OHX| =& Z[Cf 255Wh/kgE 7|E 4680 HHE{Z| 0
HisH 20| 13% O =0t 1,000kme| FAH 2| X|0| 7tsstH X|2|, 2|4 Xt&A SOf
SANE of gL

2|8 oIk HiE|2|

CATLO| LFP (2l& QIAHE) HiE 2| & @A 2|80l HiEZ| ECt &2 2F 60%2| &

HIZS AHX5tH, SAs Sl MES S22 228 Y =Es FTste AU CH

2023 4C Z53TO| 7kt LFP HiEZ2[Ql ‘M (Shenxing)s2 JMA2H, O|=
LA LFP A=K, COHE5Y M=44, CTP 30 & ot

STOZ 400km FHO| 7tsTILICE 158 13 285 Al Z[Cf FHAH2

2023 12€ siY HHEHEZ|IE EIHD HMI(E St A= ASTHE
A SLICH

M3P HHE 2|

M3P HiEZ|= & 3A MG ALEe=z, LFP HIEZ|0 S F7tet LMFP HiEZ
Hoh HEYLICE B AXE W2 Ofausa ofg, €20/ & tEA 2% FoHO]

BHE1 450 2F e RS L C

f L

i
riok
ok

M3P BHE{2|9] OHX|LEE& 230Wh/kg2Z NCM HHE{Z] (2 250Wh/kg)dt SAFSH
FZYLICE XFALS| LFP HiE 2|2} 7H42 &Y F=FO|Lf, OHX| RE=E 15%7HA|

= Att= FolM BAHS 2R NS YL

= Ol
I =



LIEE 0|2 HiEZ

7I1Z 2l&0l2 HIHZION, 2§ LIEELE UM MEZYLLCL HEE2 2ls CHH|
7t#0[ 802l 1 =+=O0[H, 400H{7t He SFot OigEds =ZEoitte 5SS

~
XL oHx] ZEs 2|80l HIEZ[S] 40% +FO|Lt, CATLS AF/HLES Sdh
O|& 2|& HiEZ|2 70% +=ZF22 =2 AL

e ME2 20233 M E2|XkSKHChery Automobile)?| iCAR EEO| M2z 40|
UL ASLICE 2E2[2(Module Less) 7|8te] CTPE L& of#A M=o NME5HY
SO[AE AlES EOIBME X7t 2%Q LHEE HIHZIE 7|8ez MAIY 7%
AMZOM LFP 2I0|E ZXMEE defots HEE FTotD AL

S0 H| BiE{2] S N H{EZ|

CATLZ ©tnH H{EZ|2l &% HiEZ| (Condensed Matter Battery) &&8%E F7
SYLICE ghax HeiZEol 71801 2 YEiel HtaN HEfZ R
7

il BiE 2=
HIEZIZ, 7|= 70E S &8=t7t of2i2 TN HiEZ|of tietez R4S CH

CATLO| Zxot S5 HiHZ|lE= T=dut HIEHZ 282 dA7le M2 &= 2
22/ M=zet A SHE HMojES EXCZ oM, of4X| =& 500Wh/kg +ELE
dax HiE{2|2] O[22 i ofHX| ZZQl 495Wh/kgit €€ &S FAYLIC
SAE ASAHED oLt @F7| ZOH= HEoIH & =0FE =TAFA LZE

Ofl 8 & LI .

CATLS 2025E7}X| 1M MDA HIEZIE 7i2stm, 20304 0| 2M|CH M|

HiE 2| S 7fEots ZEYS ZHEJSL O



3. M7|X} HiE{2] EY AX™ (2019-2023)

CATLel H7Z|xt HiHZ| MAs22 20228 390 GWHhOIA 2023E 500 GWhZE
S7rEUCE siel MitsHol AL 2021EF SN H S YEZ 7tSHHY|
AZHon, 2023d & 24 Gwh dis3 SEsh H JUELCE |8 M2 3%
d7t2|of 100 GWh 22 A&}, Ol= 2027

-

orr
ot

s

—r

8 Jtsd oYLt

0= Alge dS2oldz=-(RAZ 22[oh7] flof S otd Jl=g&9
100% X2 7HXZ1 EXtst= OJAZE F 206Wh 72

= 2/0|H, 2026'H 7t=E o QL(Ct

Ol 7|Etez CATLe =227 HUSH2 2027E7HX| 850 GWhz =OiE Aoz

HYE LIt

<E 3-1> CATL H7|X} HiE2| Mits™ iz 9 MY (2018-2027)

CHR| - GWh
mmmmmm

mrm

AY A

= 170
Z=X: QYResearch

AL
CATLe| HMZ|XI HHE{2| MAtES 2021E 100 GWhE YoM = 20223 242 GWhZE
MUECHH] 107.4% B7tU, 2023 MAtzk2 MECHH| 36.2% S7tsi 330 GWhE

HIUSLIL.

uH*oH

CATL HM7|X} HHE{2| Df=HE 2022 3519 55100 E2{0A 2023E 4489 9,830t
SR 2 27.7% St Aoz =XEILC)

74
CATL H™7|Xt HiH2| HAEHF THOj7tA2 2022 1453 USD/KWhZ Z|0X|E 7|83 =
2023'F 136.2 USD/KWhE 7|E5tH StEIAME E &L



<E 3-2> CATL H7|X} HHE{2| it ODHEH, 714 (2019-2023)

I

@2 2019 | 2020 2021 202 2023 |
AMAEE (GWh) 40.25 44.45 116.71 242.00 329.65
714 (USD/KWh) 138.7 128.5 121.5 145.3 136.2
0 = 2 (Million USD) 5,583.7 5713.9 14,180.2 35,155.1 44,898.3

ZX: QYResearch

4. =2 DA}

CATLO| F2 IZAE Geely Auto(X|2] AHSXE, SAIC(ASIO| XtsA 1E), GAC
Motor(BX 2 AXtEAt 1&), BAIC Motor(5d AtEA 1) XPENGAFRE ZEA), L
Auto(2|4 X+EX}, Foton(ZE ZEH2A), NIO(LR), Tesla(ElEz2h), Volkswagen(& HP*I
Mercedes-Benz(H EM|C|A-#IX),  BMW, Volvo(2E), Toyota(ERE}), Ford(ZZE),
Honda(ZC}), BCHRIE X} 50| Y&L|CH

<H 4-1> 2023 CATL tdX} n7d sizt

U4 HIKt 28 2 9t

B X|2[ASA (Gleey) B H=2t
B YOIO|AS A} (SAIC) m IZIC
m AXLXSA (GAC Motor) m EAdA
m  H|O|FXSK (BAIC Motor) B HEMOA-#XE
B AMELZHA (Xpeng) HE BMW
B L Auto m ==
E FOTON m 2L LA
m NIO m EQE}
m =r
m XS K



5. AFl ZdxHad

o T

8t

QY Research Koreas= CATLE H|Z3%t 2023 F=H D=8 10 = oj4e S F7|
At HHE|Z] HEAIS C4CZ DjE 72, HE MY, 71H AW, oo s, n2
Hol RO 2 Lo AW B2MS A|AMSLIC
5.1 244 @71 g5
<¥5-1> 53 M7|X} H{E{2] NHZ=A} AW ™Il &5
=Nl F=Q X =®

g 72 20234 HM7|A} HiEZ] M= 22 0jE

HE gid MHE S XHMICH BHE{2] 7HE o2

714 AYWH HEH ZHOH7HZ (ASP)

siel ZIE e MitsH

74 CHHs) L Q| 2bEXt A 0 Sy
=X : QYResearch Korea, &= HM7|X} HiE{E| 7| EM 21M 2024
5.2 CATL H7} ZAxq}
Ol BT 24 ZIt CATLS &Y, NE A, 714E4WE, sjflE, nZciHst S
50 "7 ©EF 2EOAM Ab)ol sidels EHES Eor A™WYH =9 192
It A& L Ct
It dEY Fo 2 G AY sE2 oSO 25U
(1) g 2

CATLe| H7|XI HiE{2| HNEF OHEHES 2022 3529

27.7% S7t¢ 2

Of, 2% 7| BYDI} CHH[SHA = 28] O|¢e| &X¥E EO|1

S0l Al 2023 449 =P

(0] ==
o=

L|ct.

=



<E 5-2> = HII* viE{2] 7|He| OHEY (2023)

alalala
UL

F aNalala
(R L WA
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@]
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alalalal
AU

10,000

(@]

Z£X : QYResearch Korea, = T7|At HiEZ| 7|¥ &M E1A 2024

(2) MIE M4

CATLZ HAASE LFP, LLEE, XM HiE2| S| Ctet MF FHoM M 7|2
b

EUSHH AZ XHHS Zeotd ASLCH oA HiE 2|2l 42 CTP(Cell to Pack) 7|

2 13510 dHde A7 Ao, LFp HiEZ|0f LY 43X, Crsd M
SEA, CTP 3.0 § EUI|s YU =55TO| 7tsotA HFSLICEH EDH LFPOIA 27k
= F7eh LMFP HiEZ|O|AM H X E W0 OfO4sa OfH, 2R0js & oA &X
£ =22ty AxMdut 42 25 JiMSt M3P HIEE|E JWEMSLICE OlQo: LIE
£ HIE{2|, 8% HHE{2| (Condensed Matter Battery)l| A4&83IE FZXIStD KHAICH HYE
2(¢l AN BHE{2|0f CHet HFE X|&ESH USL T

(3) 7Hd B

= MI|K eiEz2] M= 71Y 870 Abel 2023 H{E{Z| ZtAH® 7|E)2 kwhE 110%
2 0|4 195%3{ O[slof BZE|0f QUELICE 2023 7|F 87HAF B 7t 2 1422
/KWhE 20223 1513 E2{/KWh CHH| 6% dt2f Ao =2 FAEL|CH CATLS| 2023E 7|
HE 7142 13622//KWhE, 2 7Y WoME " o[ste] 7tH 2 MHESIH =

714 3d8= 71X A4

rlo FA

10



(4) siel TE

CATLZ 3= W H7|X% HiHZ| MZEAL T siel Zso 718 M=Fel 7|PYL
2027'4 Holzjof] | H2 3100 Gwh)2 =2 oFo|H, OF0M=
IEYO|EA=-(IRAZ R2[6t7] 2l EETF 100% FAtSH= O|A|ZE 3= LFP H{E{2|
S0 7|&2 M3t LAeE TE o YL

I OfRE MK Aol BiEZIS 33 ®O olLiE, Hzet BWM S 0/F, |E
8%t |

of 228 AlZojAel 17 CtislE O[F 1 UgL(C

>
OH
il
fujo
ofm

—_

IRA #=H, 2n0ld 5 = AN ZMez w8 AlY OHl 0= AEH oA
ZEX| A oLt ZE9t JVledd o @

55
#l% %'6;} LEP HHE_IE| _|_II- )HEI % |RA§ |_C')_|-0:I
012 AEE EE oEYUCH 20039 T JIE CATLS =) 87, shel 107 DA

<H# 5-1> CATL F7|X} H{E{2] At ZBWE F71 (2023)
e 4
oj = o AL 2023 W MTIA} HHE{E] OHEAW 1 9 (22YE Y )

ME HAd A -M3pP, LIEE HiEZ|, Bt1X HIEHZ| & AMANE WL S EA
7t 4dH o - 33 HIHEZ| MZEAL 7 7HAF EH (1422 22{/KWh) O[5}
siol 7l & S& HI2| M2 3F(100 GWh tE) =3 § ®=2 =

- ZEQ} 2tO|MA ek Sl OJAIZtF LFP HiHZ| & &3

uZ oiest - =Uel IR EH (S= 8 /hAl/OI=, & 10 7HA

=X : QYResearch Korea, = M7|k} HiE{2| 7| £M EIA 2024
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6.2024'3 %M ST

CATLO| 20249 1~6¥ XHulL7| ODfEH (FHA 7|F)2 HASZ7| CHHl 11.88% =Z&¢t
1,667 6,7007F 2H(YF 31=8141Y&)S 7Z|SWUSLICE gLt HEL7] &=0|g2
MEAZS7| CHH] 10.37% =0t 228 6,5002F IS 7|E}SLICL ™Ik S A

= AN
0= tiE AM3Y S Ate Heetdoe MTHsts 2gs 20|14 UASLHE.

-

<H 6-1> CATL 82 N EH 2024'3 AHdt7] ofEH 5l AHAo|
C

= HE (2024 A4t7)) FYU0|2 (2024 AHt7])
=9 S4E (HoH) =9 S4E (HoH)
Ih| HEE2[A| X E 112,648 -19.20% 30,302 6.8%
Of| A K| M T A A H 28,824 3.00% 8,321 39.48%
H B 2] A XH /70 2 14,330 13.02% 1,176 -45.25%
NS 2,628 -7.84% 205 -39.66%

* OfE HIE 10% OIst 7|Et A= OF HIZE

(=]

HMEE 2024E 7| APHEHS SHEH

19.2% ZtA3H

ohe| HiE{2[(HX] AtY) 2R mEUS

S7H} S LICE

AA

1

lo
=
of
e
k=]

o
rlo
()]
o]
OO

UX|MZAIAH 2Zo| HEH2 HAS?| CfH] 3% S7H0 aAML FHo[Y2
39.48% LHE F7HASLIC

HiE 2| A XHQF XI7HY HEE2 £2M0| sl 202 Y | MEAS7| CHH| Z+2Zf
4525%, 39.66% ZLAME EJ]SLICE Ol 20244 AMEH7| ERME|E 740 68%

=)
otefols S HAMN 7t4 £H0| =2 Aoz gLt
OHH, CATLO| F7|AF HHE{2| 23 X2 AlY S22 Chadt 2540
2024 53, CATL2 1082 &= Al FEAHZ 1,000km F¥o| 758t MY
E2| 2 (Shenxing+)'E& SMH2H, OIX] REE 200Kw/kg 0|22 A

=
avtel ALERL LIRS ARESHA| RO NCMO| HIsH X{=H|7} XM ESHH, 2024
W= oS BiE 27 BAiEl XtEol 702 o8 L Et.

12
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