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VISION 2030 : “Global Top ADC company*”

TOP 2 ~2030
(>10bn $)

~2025
TOP 3

~2021 (>1bn $)
* Novel Ab/Ligand
= Non-cancer linkers

= Novel MoA Toxins

= /O Payloads - HAXEXH|, SYH S
= Linker / PBD Toxins ) - Ctkot = OF =i
v Platform Coniugation » Bispecific Ab
Jug = Payload &% = 27| L/
= Combi (+ 10 &) EX} o] =29l ste
= TR (mAD) = 7|&0|F mo|ZalolSo|
« =X} OIAF TFO| =IOl & =M ===
CESE L AMEAE toxins 4 2l Rl ) 57 B¢t 2E| g
= QUYTHA 7|=0|H STt

wEw oy 27}7hK Sy

[

A
=




§ LegoChemsio

82 WE = B oD FSI0| 0|5 8= XLI0] HOf HH=rp”




1. ADC A| %

TRAE 1
: Big PharmaAl ADC T & 7143}

S M3 |

: ADC Platform suppliers 28X} &4

« TOP10 ADC Global Deals, 2022-2023

Licensor Licensee

Daiichi Sankyo ~ Merck & 4,000 22,000 HER3; B7H3; Phase3;2;1 2023.10
Co CDH6

Systimmune BMS 800 8,400 EGFRXHER3 Phase1 2023.12

Jiangsu GSK 185 1,700 B7H3 Phase2 2023.12

Hansoh

LegoChem Janssen 100 1,700 TROP2 Phase1 2023.12

Bioscience Biotech

Duality BioN 170 1,670 HER2 Phase?2 2023.04

Biologics Tech SE

Jiangsu Merck 169 1,648 CLDN18 Phase2 2023.10

Hengrui KGaA

Jiangsu GSK plc 85 1,570 B7H4 Phase1 2023.10

Hansoh

Mersana Tx GSK 100 1,460 HER2 Preclinical 2022.08

Sichuan Merck & 47 1,407 TROP2 Phase2 2022.05

Kelun Co

Sutro Astellas 90 1,357 N/D Discovery 2022.06

Biopharma Pharma

Mersana Tx Shenan
(XMT-2056 — STING agonist ADC, 2023.06
Clinical trial XMT-1536 - NaPi2b ADC)
hold
GeAS 2023.9
(Zylonta - CD19 ADC)
Immunomedics
-> Gilead 2020.9
($ 21bn, Bt3}t 25%)
Seagen -> Pfizer RS
($ 43bn, 33} 56X)
M&A Synafflx*-r Lonza 2023.6
($ 195M, B3} 14302)
Immunogen*-i AbbVie R
($ 10.1bn, B3} 13%)
J&J -> Ambrx
($ 2bn, 33} 2Z 6,000) 2024.01.09




1. ADC A|% H3}

2024'A 18 ©xll ¢Zj ADCE E= AL
«12/262 7|= 7671l ADC deals (‘B SHEOf 67HE)
7% 2 deal2 Pfizer — SeaGen acquisition ($43bn), 2 H®| 2 Merck - Daiichi($16.5bn)

*Majority of deal focused on technology platforms (LINKER and CONJUGATION technologies),
E3S| E/7|8 BHE A 5 28%7t £9] linker0l focused.

«Popular targets: HER3, HER2, Claudin 18.2, Nectin-4 (ovarian, endometrial cancers,Breast, lung)

0| Hof| = ADCZ} high demandE OfL| % X|Zt, LINKER 2} CONJUGATION 7|&2| advancement / innovation = &0]
Xl ADC space 7| seeing the most advancement (clinically).

-3’8HQl UL HAUEE research/innovationO| T 25| TAME[D QT O =2 QS| acquisition,partnership 7t & g £

202412 2 7}HA more deals LI2 Z{2 2 MAAAM 21 Q1 Big pharma 2tH L A2 ADCE 2 %2 2|7} gict.
("If you're a big pharma company, there is literally no way you're not scouting for an ADC.")

«ADCs Are Taking Off, This Is Just The Beginning

https://www.bioprocessonline.com/doc/adc-roundup-a-year-of-collaboration-and-licensing-deals-0001
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AM™Moz HZFE XAHEH Conjugation, Linker, Payloads S2| Platform}
=
=

early~mid stage Pipelineg 25 ZtE “One-Stop Shopping” ADC LEL{AIZ 9|4 £Z}

LCB as
Big Pharma’s Needs for ADC / ADC Partner \
-  XPEHN Platform U early~ mid stage Pipeline 2%
* In-licensing S¢ early stage pipeline & - 1-0, Bispecific, Combi S XML &S =&
- C}%= pipeline package deal S M&X XF M3 - Cis HYY X &Y HOHE 7|F validation

= Merck-Kelun (22'99&): 770 ™4+ o/ 954¢ All Compassing Service

: Expanded
- XIAF Hq 2H|0| ADC platform 7| H& Linker Payload Approach
-> A =] M iz gjo| gt -
> ¢4t W5 ADC mjo|=z2jol S= PBD-prodrug immunomodulator
BG-linker
MMAE (AIC, ADIC)
. al i sSlXl2 Eo}
AIC, ADIC 3 Combi-therapy 2I5= S¢f e DAR MMAE Bispecific
0|2 AM= =ty antibody
K Topo | inhibitor /
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Ct==9] 2l Pipeline X Ji=3t & =22 HICAIRIO] M HIT S Soll
> ADC 8571 =of & SEr=Xet Z X =HH

N

=
- FHEEINE S 1: JIE 220 > 4-501=2 S
F

- Best-In-Class / First-In-Class & =tH : 53 |H, 10-20J 0| X2+l =t

HMEF2. T2 /J1=0I1x Hell M=)

- THHIYE(HEAE THalA) : & 100 014 -> 53 LH 504 Ol& = =1

- 2 H early stage pipeline L/O -> SEEHAUAL S& JI=01™

- Global Pharma® 8=& T F: Platform 2 Pipeline package deal %!




CEO AY S & for VISION 2030
—

Global Biotech@ = &£ °fof 2/

1. OjZ / R&D 2024 2027 2030
. = / 0= . xooxH > OiE : xxxx™ ’ 0= . xX= O] 4t
R&D : 1,500% R&D : 4,000 R&D : 1X 0|4

2. 7H'Y Pipelines(ADC, Small Molecules) 307} %

3. Pipeline2| H| & &f/) & 7153}

4. L/O(Platform / Products) : O 374 O] 4t

5. Big pharma 22| H=FH X5 27 0|4 (AIC, ADIC, Sting, Combination Therapy)

6. ulEHkIII- S| E_.f_JIK_EI(R&D 74%I)
- New Platform =
- New Modality platform T3 (Al, Gene Therapy, SMPC)
- New Indication(CNS)

- Open Innovation(L/l, M&A, Partnership)
- o] Aqta A8 / HYNA 2t
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1. VISION 2030 =7|2d ¢

ot Xlg F1=E 82 > 0| T X2 5~6HWY 0| x| T
- gl 1~2¢ 57l o] 7H'EHI|: 5~6,000%
- XML S SE = f|Th A4170%H]|: 3~4,0009
. &H4| 8tH: In-Licensing, CRO, M X X|§: 1~2,000¥
. AIC/ADIC &20f ¢35t 3! 7{ZH|&: 1,000 (0] = AL HE, Sting S Y 47H2HH])
. 217 Modality 1= 9|2t ¢1tH]|: 1,000 0|4
@ Gene Therapy -> Targeted Therapy
@ Antibody-> Non-Cancer Target (CNS, Autoimmune &)
® AI(ZX]S)
@ Small Molecule (Immunology & Of)
2. QPEOl X2 TE SE U 4T Sux We
Z

- AL OIS SES 20| 0|20ZE

e o

ol tfF=F T (20~30% X| &)

= SiX}] CEO/COO0 X|&: 9.9%



A
L

otEL| ME7]|

M

)

2

1. EX15X] 84

ElA H87|E

1}

= PS
o |

2 &4 59g ©

Partner

LCB

€ .
85 _
ve T =
c X X o
D E X W "
< £ - K jol
G = K 4r
w Y v —_— A
o Kl ol <
= or
&K K{i OF 1)
o> Mo o T
= KO ~ x__c 0 KO _._._
2l = Algo ™ ™
=10 Somon W R
o = K K
_l_l — °______ H—l 10 - ul| HO
1 Jod L Kk
o X R a —o Rl
Ar 3 oK -yl KO
Oﬂ e _._._ﬂ -t
= o - &1 < RUO
R dolwzd XX
1 e il m . ol o 9
_ o 80 %o A<
ns I - KK T
- [N (%)
=
&0 i
) ,,é &
<0 < o S n
o ol ol 5% od K
i oyl ®ig
A™Wy  gool = B0 ]
Mg~ wEg ol! o|
MO Q9 == ) & =0
sV KM K1 Ko
g M g
Ay g
o w.._ = o ooro KX
=Wz  olkaoy ur's
1m___._ucn 20 oju RO ’d &3
WO ERGE wm
N fod 7 o<, H
- ai on




EXA e

OI'

22| 292| 8F XI2|Al Pan Orion0| & 5,485 A= £X}, X|&2 25% = Eqc Z|iFF7} £,
FO

dlnHol= 7|E FEMA 7% X XEH 2C HE B2 22352 AIEAZ HYE

- 2|2 F EXtR2: 54852(9, 363 ,283F, 25.73%)
- 7I-.-_—7}. 56,186 (1E13Y 7|F)
SAn/z=d - EXH Y
o MZF: 59,000 (5% Premium)/ 4,698%(=7,963,283 F x 59,000) & 3|Al S EXt=
e« 13:56,186H (Z|=7I H8)/ 787Y (=1,400,000F x 56,190

= 25% K22 7|&: MFE0 S A 33% FIHAE 2R -> 7F Q5= Al Premium H|A| O|&F
ex) AlE 15 7|& > 100% T+F: 3,750, 100% 213: 50002 (+1.250)

SEsS ol xd ° "ISE'IEP%I 3% 29°E| 2;5— 3*'
O T =2 O
o MFAMEAU: 4223Y(07E)



O|At2| Soll FOistn LIMX|= 2| 0 X0 EZICt

Qo[22 Hfo[2F B =] 20 o/0] ZEE IJAL0f FAfofl, ZLffst HE S XA GFHLH”

“Of8 EXlE= 2[R9 O/ 2[5t FALY F1E ZF Rt SX0/CH”
“C}2F3F Reference check ¥ PIE Eoff 22 E2 LfHO[ALE EBISF keyman =0] HAEH2 =
& 7&%/0f EtEtet A[AEH o2 2FE S £0/ BI}8IL} (One-man co.?f OFL/LF)”

“O|HRE AL SAIAF & LA &0 2E2[Ef0 ofAH”
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