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Company Overview
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Company Overview —Wind Tower

Tower specification

Onshore Offshore

Capacity

Rotor Diameter

Tower Heights

Tower Weights

Tower Diameter

3~4MW

+125m

150m

+300t

8~12MW

+180m

+230m

1700t

Transition

a/ piece
s Monopile

foundation

Product Offering

-4/21 -

* Onshore Tower

 Large Diameter Steel Tower

» Offshore Tower

* Tower Internal Parts




Company Overview — Value chain

Project
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Company Overview —World-wide Entities

CS WIND HQ

cswinD America

| . CSWIND China .\ #
Cs WINDTurkey : Bty
$222232! ;5:_.':'5;
TTIIiilli..alil :::iEZ- i CS WIND Taiwan
' Cs WIND
® Malaysia

-IRA 7|8t |43 £ §¢WW”Q§JMI§%%6wme%mm
America Pueblo, Colorado 2021.08.02 Onshore 800bn Domestic . MZola x9 g@gtﬂ DN S 7FEOHHBH(23E QILy)

- SGRE offshore =F('22.11) £ 2 Offshore 2 AtA|A Ramp-up
Vietnam Phu My 2003.12.31 Onshore/Offshore 450bn  Europe-Domestic - JHLEHE = Anti-Dumping BtAO[Q) L G & S S71 FA

— 20243 HE = 3|2 Nat

_ _ L OBA|RF DA G SALSAH| AL O 2 OIS I KO £
) = O Hoo X oo o o - T1HT= T
Turkey Kule Imalati 2018.06.30 Onshore 300bn  Europe-Domestic . ROIZ0|M S|AMZ| Yk A ASHSRIIZ 7| ESHZA)
Onshore/Offshore/ _ - SGRE offshore =3F('22.11) &2 Z Offshore 4 LtA[E Ramp-up
Portugal Sever do Vouga 2021.10.01 Foundation 200bn Europe-US . ©23 gl 0|2 Offshore 2~ Q=7F2 AMAFA] SEAF QI DR OFE S CHA|
China Lian Yungang 2006.09.28 Onshore/Offshore 150bn  Domestic-Others - HRo| SHMX| X|& A2 L=~ DfEH|Z S0 MY
. . : . - LCRs 7|8t ZHX A[FX|H1= =ty
Taiwan Taichung City 2018.12.06 Offshore 100bn Domestic .4 SIAES Round 3 JHAIZ, 2082 O
-0/ -

Malaysia Kuantan 2017.01.03 Onshore - us - 25| Qe A =2 A2 YAIH Shutdown H FHH| O[H



Company Overview — Business Concept

o O—o o 0 o

Signing Signing : o Manufacturing L
Capacity Purchase Order Receiving | Towers(3~4weeks) (F%r;%phlingi:]'omlgeor;t)
Agreement - Specification : _ Raw Materials - Cutting/Bending PPINg
(1~7+yrs) . Price/Delivery date Purchasing (~12+weeks) - Welding/Blasting &
- Total secured capacity + Wind farm project Raw Materials :Dn?g;::glgmountin Sales Recognition
- Supply market/entity . Steel plat
- Capex Inv. ceel p-ates

- Internal parts(cable, ladder...)

- 5Y7| BSA%S B 2FEY AM 2o 7|ure, F04FEQ PO(Purchase Order)’ A|%f 7|8t YA-ZF-hEol4 &
X me Ag ity A
PO 4% M, 2-35L AME POH S, BHIto| 70%0] st XX HIS5E D2 M}

- FOB Shipping point 25 %412 ¢t sl2 2 S 25H| &3 H|ERE 17 HI}

- PO £=FEH H7|, 0f=QA(QE 7|F)2Z 571Y LHQ| AR, thadtn £ 3|4 A2

« X[9/H IS/ 0 HALE EFRIALYF 20|t HE, MTO(Make to Order) 7|4t CIEF ATFM4M
- EEHAH MYoE 8, OI2E, I8 5 &

EXto 7|2 sHE 9 3F X332 7| daeEE JiH zat STzt
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Investment Highlights

03. 05.

- S8, 2% 5 2 H8o| DA T} + 061 Olef 22E IHEMY S50[H X
« B oY 20~25+yrs « MTO(Make to Order) 7|8t Al EXt B3t Z=A « 771 Ol 229 EHHIA}L Ef Xﬂ’if a4
- X &HHQ 7= Hil(kts= §) I TN S HX|X 2|A3 | - SoldESH 2 LA Track Record 27

: Strong :
Superior :
Quality Cust_omer : Experiences
relationship
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Sales Performance

Major Figures
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Sales Performance

Order trend

mmm Backlog =—e=—Order intake

FL
o

(Bt2l : Mn$)

1,028

2022.1Q 20Q 3Q 4Q 2023.1Q 20 30Q
|:|. ol .
(Wg)' 2019 2020 2021 2022 1Q23 2Q23 3Q23
T=F=3A 648 826 764 932 474 164 548
=Lt 296 450 414 565 736 638 1,028

Sales by clients

2.0%

* M of| A Hj| o 2 = 8t
mClient A mClientB mClientC mClientD
88.8% 89.8% 90.0% 91.0%

2019 2020 2021 2022
Sales by installation sites
-0 —e-Q|Z —e—0}A|O}

2020

2021

2022

58.3%

1Q23

2Q23

11.5%
3Q23
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Financial Highlight

Major Figures

(SHel - A 3) 3Q23 2022
TS A 10,104 10,059
Aag AT dAHA 2,233 1,916
Of == XH -2 2,935 3,663
N PPNy 3,726 3,818
O 2} Of ' ]| 7 & KFAF 170 57
H| 7 Atk 9,674 7,679
TR 6,412 5,322
X &5 A 19,949 17,795
TS5 7,293 6,238
O I 5 2,669 3,214
CHIXH R = 2,784 2,327
H| 732 XH 2,719 2,310
X EA 10,012 8,549
N | 9,936 9,247
A2a2xEA 19,949 17,795

YOY
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-2.4%
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26.0%
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3Q23 2022 YoY
RPN R i 4,147 2,596 59.7%
SEPN L, 1,865 1,736 7.4%
24 6,012 4,332 38.8%
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Global Market Status - 2022

2022 New Installation wnit: cw)
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Global Market Outlook - 2023~2027

New Installation Outlook nit: cw)

® Onshore

® Offshore 157
CAGR 15% 150

135

32
26

2022 2023e  2024e  2025e¢  2026e  2027e

Source : GWEC('23.03)

| S

S 57t 22 ZEHMX|2F CAGR 15.1% HU

oo

« 2023~2027d 57t X M SHEX| R 680GW MY
« L7102 E 59| U2 SHAEK| X|& MY E[LL

=
2025 H &, Ol= A[gS HIXOH OtA|Of, S5, OtZE|7 S
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Market Outlook — United States

IRA(Inflation Reduction Act)

ot o4 X| HIE S =7t H|
O 748 : @ duUx eE/7|120S, @ 220, @ M+=E

- oA X| FE S 7|2 CHSOf TA o atel 86% &

O SH: ofHX| L =2 S

- 5 $3,690 (480 &), O|= HArar CHY XCH 2 7| Y- OF

AM PC(*:'.I 'i_'_l'*oH ﬂ*ll o—li 'cT';Tx'" , Advanced Manufacturing Production Tax Credit)

OS54 238 5 MU0 X MAEH| Value chain ZHE 2

>y otEM 2t Xt MAar = 2 X2 =
Ot . S5, Efa 2K 8 X| & MAHEN X 5/ A4S
0 QAME|E : $30,000/1MW(Wind Tower [R)
O WA - @ BoIMZLH @ Direct Payment(Cash) @ O|¢ @ ¥=
X '23~2749(59) 7ts
O ™ML7|7F: 2023.1.1 ~2032.12.31(2030 H £ E Phase-out)

X '23~'29 full credit, '30'F 75%, '31'3 50%, '32'H 25%
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US market Outlook w. IRA  (unit: Mw)

® Onshore @ Offshore
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Source : GWEC(‘23.03)




Market Outlook — Europe

European Wind Power Package oo
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Europe Market Outlook (unit: cw)

680 - B offshore I Onshore el

50 ' CAAGR: +10.2% >
40
30 4
20 |
10 -

21 22 23 24 25 26 27 28 29 300 A

Source : Woodmac(‘22.11)

Remarks

. 202249 229 SAEZHA T 29

o EEEE M o7 K| Yo
(2tg5{7} Hm@ad—-14)

. SYBY T4} Hot UE
(=LHH 2% SHCHX| =4 4
167 HetF EX[SEEF 17)

.= 5 Sd 374=0 A,

=

Country Target

UK Offshore 50GW by 2030

Onshore 58GW by 2030

Germany  chore 40GW by 2040

Netherland Offshore 21GW by 2030
(65GW by 2030)
- 5071 SYHEZNME AdA = 2R

by 2050

Onshore 34GW by 2028

France  tshore 40GW by 2050
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Market Outlook — Asia

Asia Market Status

Country Target Comments
Taiwan  Offshore 20.5GW . &S 2{THX| Round 3(9GW)
by 2035 A& XHZ2027H 2FIHA|)
Onshore 16GW - 20503 7HX| S{l&4SHEUT 7| Ht
Vietham  Offshore 7GW W85 H|E 30% MY

by 2030 - CIP, Vestas & /=5 X} 2t}

- K4 45GW+Bl& 12GW
South ~ ONShOre 4.5CW 5030 Alxjatof x| Y L
S
2

Offshore 12GW i
Korea by 2030 HYMH|S 2 (13%—40%)
24 X

Offshore 45GW
Japan

by 2040 d
gl OI%t x| BHCY
(Victoria only) - 20223 d{l&fSE Q=2 et St
Australia  Offshore 9GW | AFE 2 EHX|

2
82 2|0fF, A=
S q

by 2040 PN

Asia Market Outlook wnit: cw)

Source : Woodmac(‘22.11)

100 -
80 -
60 -
40 -
20 -

Offshore Onshore
| [ | —

CAAGR: +5.7% >

21 22 23 24 25 26 27 28 29 30 31

APeC(ex.India) Market Outlook @ni:cw)

10

I Taiwvan @ Australia Vietnam [ South Korea M Japan

C AAGR: +5.8%

Others

I

LS mmmENEsERN

21 22 23 24 25 26 27 28 29 30 31
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Appendix(1l) - CAPEX Investment Plan

Ramp-Up Plans by entities

CSW Vietnam CSW Portugal CSW America
Type Offshore Offshore Onshore
Investment 80m USD 121m USD 600m USD
Capacity ol el oig 2= ¥
(Sales Revenue) 7,0005= 50005 (1~3THA| &= A|)
Schedule 2023.02~2024.1H 2023.01.~2024.1H 2023.04~2025.2H

oooooooo

< CS WIND Vietnam Ground Breaking Ceremony(‘23.3) > < CS WIND Portugal Ground Breaking Ceremony(‘22.12) > < CS WIND America Ground Breaking Ceremony(‘23.3) >

CSWIND CSWIND
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FAQ

IRA(Inflation Reduction Act)2t AMPC(HEIH| Z M3 ), 102 10E

1. IRAR AMPC= O|E A CHEZIR?
3t Cj20f 1047t $3,7002 (400X )2 X|Z=38}= IRAS| &E2 3 A PTC, ITC, AMPCE L& L|C}
Credit= 2|0|3t= MASKH(RH A ZTH)EA PTC, ITC= CI™ 20| A|

- 7|=H

S8l = E0{7= &t C'=

AMPCE Mo|A1E9} Z+2 Component SupplierOf| Al 30 & L|C},

2. {2 A AMPCE MASH A= HA=X|Z0| 7ts2t7ta?

- Ol =2| JUSH= SHAO0| o FRAZ Xt dXEZXA0 e 89 dal2z X[FoF= A|2=-0| J}SLICE
AMPCO| = B8 |0 2|At(Beneficiary)d|M 2iaX|g S8 MEiY 4% ALKSH= 5HZE faX|S0| 7ts& Lt
IRAECHO| BHEO0{X|= SHARH, & HAGH 20| EHRANZ & 0|20] gl = U= 70 BM SHELH=

HEHQ dAgX|Ho| RSt = 2|70 =8 &ALt
T= = ALR?

AMPCO|| CHioh 5B = Of A

s

M

AgX|g0] 2+ H 0|20=
.

3 5|_|_ —
Credit0]| CHS}O] BHOlM| HX|(ZH), THof, 0| 0| 7

- A2kl=
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4. AMPCOf| CH3HO] AR =2 QlAl2

- Bt23| A 7| Eo MIE, ‘g7t

5. 1= 58 E 9IAIZEl AMPCE QIS =210 CHSIO] B OIA
_IC_DI_

OfEA stLtR?

fle iz =2 grEgL Lt

H7h EIRA71| W=,

6. AMPCO|| Lot MK Ag+d L2 A QI7IR?

L
LICE M5HQ 82 =0 82 &=

- o) 108 O|F2 04D AU

7. 7| €= A0 23S
A

= AMPC =M 2 O{E A A=SHLER?

&
- o g 7[ 2o 4 Ltar o= 0] SA[0f O] F 0T, SHE 7 THS

8. IRAO| CHer x| X2l LH 2=
:I

Et2 Guideline(A| & 2)2 A
(@)
= —_

- 0= &80 =3 2023E & o0 &7} 2 A
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CIHMZ2IH 2l Orsted?| Z[Z T O =M 3ER2 =0,
- ITC= SHEUEX|(FE S0 225= AEA7IC| 30%= A|&HdliF=1 &8 27
Z=0 o] EZ8e7xd0| 2Xf siada8 =27t gle DmdEoAs £
0|5 £ESIX| Xol= AR 71510 &4XE2|E &€ A= oLt
10. PTC2F ITCO|| CHSHO O{E A 1+=5 PEHI =787
- PTC(Production Tax Credit)= & 220 Clioto LHoHo| HOIN S| o =2
H5tst 42 Bonus Credit(10%), Incentive Credit S0| F7I2 FO{RLICH 4 §4
dgctol ERlM =X

- ITC(Investment Tax Credit)= S =2 ™HH| EXtA0f CHSHA

FETHERA o2 @ RE A
ME o) HgELct
S Fe HERA

10l &=L L.

QTZ710] 2 Bonus Credit(10%)0| Z7+2 ZOZIL|Ct MBI EXFR T} 2 oA E
10| UHFE QLT

MEHO| | O{OF S}E 2, PTCE= |4, ITCE

- PTCREITCEOf| SH7LX| 7} 4
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CS WIND

Change & Challenge

Contact : 02-6480-1945 / 02-6480-1946
mgcha@cswind.com / jhchoi@cswind.com



