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N Ot Ra tEd Trading Data Risk & Total Return (Annualized over 3 Years)
Free float (% 74.9
SRt (Y) N/A Heycha (3§n ) o) 78 Return
Dividend yield* (%) N/A QI=O0l X2 8 (%) 23 z
Total return (%) N/A FRFF X288 (%) FF L2225
7L (2/28, 9) 60,800 SRRt AFQIMT | EA Y EXZ M 1% 16.0
Consensus target price (&) N/A Share price performance |
AZHEH (242) 9,614 FISE (%) 1M 3M 6M  12M
% Dividend Yield& 1270 @ Forward Hoi+odE 0.8 -6.9 46  -29.7 B
AgE| gt+AE 4.2 -13.1 6.8 -22.1
Forecast earnings & valuation Price & Relative Performance
ZM|Y 2018A 2019A 2020A 2021A AT EIYAE ()
o5 (Moled) 37 88 139 214 (%) =3t (9) @)
YOI (M) 3 13 13 -26 20 110,000
X|HlZFEF 2009 (M) -2 -2 1 -19 10 96,000
EPS (&) -315 -293 52 -1,469 0 82000
3UE (% N/A x| X MH -10
PIE (x)( ) N/A N/A N/A N/A -20 68999
EV/EBITDA (x) N/A N/A N/A N/A 30 >4000
-40 40,000
P/B () N/A N/A N/A 70 222 225 228 2211
ROE (%) 78.4 -16.1 0.7 -116
B2 E (%) 0.0 0.0 0.0 0.0 XpE: ol
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Il. Business model
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ETRMN TPYEE
(Ho9) 2017A 2018A 2019A 2020A 2021A (Hog) 2017A 2018A 2019A 2020A 2021A
(H871%) (GAAP-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C) (X871F) GAAP-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)
Ot =t N/A 37 88 139 214 XS N/A 57 131 199 407
&7t N/A 31 70 114 218 BB N/A 33 89 127 242
&30 N/A 6 18 24 -3 oig U sggRRt N/A 8 32 34 82
THofH |22 ] N/A 3 6 12 23 IS8Rt N/A 1 1 14 0
FYold N/A 3 13 13 -26 O ERHR N/A 7 26 42 63
EBITDA N/A 4 15 16 -22 T OXEA N/A 12 24 28 63
IydE N/A -5 -15 -11 1 7|EtF SR N/A 4 5 8 34
O|xp4< N/A 0 0 0 0 H| Q& Xt N/A 25 42 72 165
O|XtH|& N/A 4 10 5 3 EXRHAE N/A 0 0 2 34
X|jgHao N/A 0 0 0 8 QXL N/A 24 42 68 114
J[Efg L&Y N/A -1 -5 -6 -3 BN N/A 0 0 0 0
ANEoly N/A =2 -2 1 -25 7|EfH] RSt N/A 1 0 17
HOIMHIE N/A 0 0 1 -5 SRHEA N/A 62 102 79 191
g71e0|Y N/A -2 -2 1 -19 &M N/A 42 45 75 140
X|EfiFFa01 N/A =2 -2 1 -19 OH AN N/A 7 11 29 24
&0l N/A -2 -2 1 -19 IS8R N/A 32 24 32 56
I |[EtRERAH N/A 3 10 14 61
YA AP HIE HIR-SEA N/A 20 57 4 51
(%) 2017A 2018A 2019A 2020A 2021A 71388 N/A 12 56 2 48
&N HYE N/A N/A 1389 57.7 54.3 J[EHHI RS N/A 8 1 2 2
FYoIA YHE N/A N/A 385.4 -11 o XHEA N/A =5 29 120 217
EBITDA ¥%E N/A N/A 2701 6.8 H g N/A 1 3 6 8
X[Ei7|geold Y E N/A N/A x| sH MM Loz N/A 2 37 126 238
uE30|2s N/A 15.8 21.0 17.6 -16 J|EfRHEE S N/A 0 0 0 1
FYollE N/A 7.1 14.4 9.0 -12.1 I|EfEHEAEAH N/A 0 0 -3 -1
EBITDAC|IE N/A 10.7 16.6 113 -10.0 o|AYtZ N/A -8 -10 -10 -29
MHEo|AE N/A -5.6 -23 0.8 -116 X|bHx| & A N/A -5 29 120 217
X|Ei7 | g0 N/A -5.4 -22 0.4 -9.1 H| X[ x| 2 N/A 0 0 0 0
H3SER FQEXX|E
(do1g) 2017A 2018A 2019A 2020A 2021A (X, %, &) 2017A 2018A 2019A 2020A 2021A
IUYS dazs N/A -4 -12 8 -112 Multiples
gr1zoly N/A -2 -2 1 -19 P/E N/A N/A N/A N/A N/A
QEEXAAZH| N/A 1 2 3 4 P/B N/A N/A N/A N/A 7.0
J|EHS A0 X N/A 5 15 13 -2 P/S N/A N/A N/A N/A 6.2
HNEEY N/A -8 -26 -8 -94 EV/EBITDA N/A N/A N/A N/A N/A
OERHEZA (B7F) N/A -4 -21 -18 -20 EV/EBIT N/A N/A N/A N/A N/A
T DXHARZEA (B71) N/A -6 -12 -4 -46 BigolE N/A 0.0 0.0 0.0 0.0
USRS (Z2) N/A 4 6 15 10 EPS N/A -315 -293 52 -1,469
J|ERRHAEEY N/A -3 0 -3 0 BVPS N/A -762 4351 9,337 14,254
BB EE N/A 0 -1 -1 -2 SPS (&) N/A 5,860 13,243 14,515 16,173
EXfgE vgs S N/A -11 -20 -45 -58 DPS (Ui S) N/A 0 0 0 0
QEXLEXZLA (37 N/A -11 -20 -29 -49 BHEAISF (%) N/A 0.0 0.0 0.0 0.0
SATREXIRYA (B71) N/A 0 0 0 0 AP &
EXRpA (571 N/A 0 0 -2 -19 ROE N/A 78.4 -16.1 0.7 -11.6
J|EERIHZS S N/A 0 0 -14 10 ROA N/A 82 8.7 35 -53
WRes Fs S N/A 17 56 39 218 ROIC N/A 13.8 245 12.2 -16.8
S8 3L N/A 17 56 28 125 ORI E
xp=o| U N/A 0 0 11 92 Ll N/A  -1,237.0 3479 66.2 88.1
LS ERcE R = N/A 0 0 0 0 ExpuLlE= N/A -702.6 160.3 =Z 10.2
JERIZSE N/A 0 0 0 0 25818 N/A 08 2.0 1.7 1.7
JER3EE N/A 0 0 0 0 O|RFEAHHE (BH) N/A 0.9 14 3.0 -65
RESEEE] N/A 2 24 2 47 2EYXE
7|LHSZ N/A 8 32 34 82 BX3HE N/A 13 0.9 0.8 0.7
QoIBIZBE (FCF) N/A -15 -32 -21 -161 Of S HE N/A 10.0 52 40 41
*932s2 N/A -35 -11 60 -35 O A 22 Mg N/A 10.7 9.9 7.0 8.2
=03 (=X2) N/A -35 -47 13 -22 AKX HE N/A 6.0 49 5.4 47
At&: A, KBEH
7 o KBER
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® o H3Y XA NEHAE  =EF B (%)
136,000 (&) Bz HD/HK
23-02-28 Not Rated A&
104,000
72,000
40,000 L L L N N N

212 216 2110 222 226 2210 232

KBEHE § ZARAXIRE JIBEAD} E HKIOI AFH AB0H AHO| giBUICE, & X2
EREE ZALSMETRIY T HIOXLE Sl FR WA ORI GBI B XIE KR
AXhEl LGS0 2010| oJ212 HEsP BIotn O, 9ol BBt g2OILt 2HY gio] M)
HHOPY ZYEIRS S SorEC

£xiod £5 %L 7|

M

5% EXIA (1218 oY BU494E 713)

Buy: 15% X1t Hold: 15% ~ -15% Sell: -15% 1t

1 20174 28 23U RE KBBHY 7| XA HAI7E 47 (Strong BUY, BUY,
Marketperform, Underperform)oilAl 3¢t (Buy, Hold, Sel)2 HEEUSHCE
2020 28 1022E KBS 35 FXH HA| 71F0] 671 ol Bi+2AE0M 12718

oY EH+AER HEHASH

LY SR (1271 oy Y& 71F)

A
Positive: AIH+2AE 42 Neutral: A& & Negative: AlH+2AE 5}3|

H|1: 20173 68 28YRE KBEHY Lt Xt K|A7t (Overweight, Neutral,
Underweight)OllAf (Positive, Neutral, Negative) 2 HZ=U&HT

20201 22 10YHE KBZHY A FXQ M| 7|F0| 670 ol T2 50 M 1270
oY gU+AEZ HYLASU

XS blg (2022.12. 31 71F)

ol
o

0= (Buy) (Hold)

O (Sell)

86.7 133
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ST ARl MR TEHS Uest 10|Lt KBEO| 1 Het

Of A Ofsft HEIZE THO| EXIBICH 8 1 2ol Tist
o] BIAY| XIZEL KBFH UODZ KBFH 59 l0] S
QIEULE 0] BIME 8% SO XTI 20| OO E, Btxol
KBERO| AT S&5101 59/ 0P| HriLct

of BT DS SX0| 2 HWS M KO AYE 3|0} ool Kot EE Horo
0|
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